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amount of these home charges during the present
year has been officially stated at 17,000,000?. In
calculating the Indian revenue in pounds sterling
it is assumed that ten rupees are equivalent to one
pound. The net revenue of India may therefore be
stated as 380,000,000 rupees. But now that silver
has fallen from what was long its normal value, about
60d an ounce, to about 52d. an ounce, twelve rupees
and not ten are equivalent to a pound sterling. In
order therefore to make a payment of 17,000,0002.,
204,000,000 rupees are required, and it consequently
appears that as the home charges now amount to
17,000,000?., these charges absorb more than one-
half the entire net revenue. As, therefore, India
is liable to the most serious risks as long as so
large a portion of her revenue has to be expended
in making payments in gold, it is of the first im-
portance that these home charges should not be
permitted to increase, but measures ought at once
to be taken to eifect in them every possible reduction.
During the last few years the home charges have
increased to a most serious extent. It was shown
by Mr. J. K. Cross, in the able speech which he
made in the debate last session on the Indian budget,
that the home charges, which in 1868 absorbed 43!
per cent, of the net land revenue, will during the
present year absorb the whole of that revenue. The
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